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CORPORATION * . {3

SECURITY AGREEMENT

“(This form 'is'subiect to legal réquirements of stotes where used.)

Non-retail .
C.L.T. or Dealer -

The 'undersigned debtor. {“debtor”), to secure poyment of the mdebfedness set forth below, hereby grants ro the below named secured party,
its” successors and assigns ‘[“secured party”) a security interest in the following described property, complete wnh all present and future attach-
ments, accessories, replacements, equipment, additions, and all proceeds. thereef -all hereinafter referred to collectively as “collateral":

I1nsert serial numbers, model numbers, etc., and full description) {Insert full location)

-Fi.ve {5)- all steel 70 ton Gondola Railroad cars, S/N's SVIX 1001, S¥IX 1002, SVIX 1003,
SV TX 1004, and SVIX 1005, each having AAR Designation GB G132, Each car having an
inside length of 52'6" and inside height of 3'9"., Approximate LT. WI. 58500. Each

car’ containing 1896 cu. ft. of inside space. All cars are painted Euclid green and
stenciled in white.

Above equipment located at New Bxaunfel_s‘. Comal County, Texas

For equal successive

monthly payments:

For other than
equal successive

A Security Agreanent

DATED ““ 5 " day of

T GOVERN ING PRIME RATE "
L of
‘.the Towest per annum corporate lendlng rate publicly quoted for

pius interest
in 320 principal.. payments as follows:

(total no. of payments)

,,,,,,,,,,,,,,,,,,,,, on and a like sum on the like date of each month
‘thereafter until fully paid, provided, hdwever, that the final payment shall be in the amount of the then unpaid

balance,
by - - C . .
'S,ee.”ScheduIe “A" attached to and made a part of this Security
P o RECORDATION NO. __.......... mam o
| Lo » : .
|  JUN251975-11 20 AM
| {NTERSTATE COMMERCE COMMISSION . |
g . ]
SCHEDULE "A" CONSISTING OF 1 PAGE ATTACHED TO AND INCORPORATED N

BETWEEN Servtex Materials

c P ,
" SECURED PARTY

TPBBTORT( AP CLLT, 'c@mmtam S

__June

. . : i
In addition to the principal payments, Debtor promises to

.. pay to the order of Secured Party interest from date on unpaid principal
. balances computed as herein provided on the principal payment
" dates and in addltlon to the principal payments.

'

‘” Interest shall be at the rate'of 3.5 $ per annum over the
which is defined as

7O % per annum. as
1978 .7 "PRIME RATE" means

day of ' 'QII'N‘Q, """ '

;- the best top tier borrowers from
o .~ and Chemical Bank (New York) for
.+ "GOVERNING PRIME RATE" means the
- . either of said banks on the date
'*ubeing.determined for any purpose

Lo e IE the Governlng Prime Rate
. the maturity date of any payment

time to time by Morgan Guaranty
loans of 90 days maturity, and .
higher Prime Rate in effect by
the Goverhing Prime Rate is

'under the terms hereof

on the First Calendar Day after
due hereunder shall be more oOr’

:less than that in effect on the date hereof, the rate of interest.
. .shall be increased or decreased by the amount per annum corres-.
", ponding to the amount per annum increase or decrease in the

' Governing Prime Rate.

In no event shall the interest rete*pay-'A
‘9:0. %

- g ,____-Tur,u,v.

v j.per annum.

able be more than that permitted by law or less than
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